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POINT OF VIEW, 1994 - Paul Johnston
P o in t o f vie w , 1994, in form , m aterial and title is direct and sim ple. Johnston w ants to provide a sou n d in g board, an area where
discussion and view p oin t can be bounced around in the hope that som ething m eaningful w ill com e. A black and w hite frame
encom passes a plyw o od -sca pe bouncing board. The use o f p lyw o od in this context suggests a connection to land and forestry.
An art form com m odity fram ed becom es land as com m odity fram ed... Johnston forw ards a point o f view through the equal
distribution o f black and w hite fram ing; “ W ho is the best guardian?” Maori or Pakeha? A llo w the w ork to bounce back an answer.

Shane Cotton - Black & W hite: Dealing w ith Differences
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REPORT OF TRUSTEES

We are pleased to report to our Appointors (the New Zealand Maori Council and
the Federation of Maori Authorities Inc., being the Maori Appointor, and the
Rt Hon W F Birch, Minister of Finance, the Crown Appointor) as required by the
Trust Deed (Clause 7.1[c]). This report covers the accounts and activities of the
Crown Forestry Rental Trust for the period 1 April 1997 to 31 March 1998.
Founder Trustee Harry Holden retired from the Trust in August, and we record here
our sincere appreciation of his dedicated, constructive and farsighted service
to the Trust since its inception in 1990. Peter Allport replaced Harry as a
Crown Trustee in October.
In the past 12 months we have made headway in advancing the claims to Crown
forest land. The Trust allocated more than $2.8 million to 34 of our clients.
More clients than ever before had their claims heard before the Waitangi Tribunal:
two at Kaipara and three in northern Hawkes Bay. More groups were fully prepared
and ready for their hearings. The Trust provided advice, support and training, made
specialist advisers available to some clients, produced historical resources and
convened forums, so that all 78 of our clients benefited in some way from a very
busy year.
We were justly proud of Vincent O’Malley, a senior Trust historian, as we handed his
superb research study of Maori Committees in the nineteenth century,
Agents of Autonomy, to Te Arawa. And it was satisfying to be able to support several
claimant groups who were struggling to maintain their claim infrastructure in the
hiatus between Tribunal hearings and Crown negotiations.
1997 was an historic year - the first Crown forest land was returned to Maori as a
result of settlement with the Crown. One of the proudest and most emotional
moments of my life, shared by Trustees, was when I handed over the rental
proceeds for the Onewhero Forest to Dame Te Atairangikaahu and Tainui, the confirmed
beneficiaries of the land. In that act, the Trust’s reason for being was confirmed
and the fight against the sale of state-owned forests more than 10 years ago
was justified.
We also received a letter of appreciation from Ngai Tahu for the assistance given by
the Trust towards the resolution of its claim. In turn, we offer our congratulations
and admiration to Ngai Tahu for the tremendous work they have undertaken and their
ability to negotiate a satisfactory settlement.

The Trustees have long considered how the Trust can use its unique position to
help build a positive, forward-looking environment for the resolution of grievance.
We have continued to focus our minds, and the thoughts of those around us, on
Treaty issues, and have convinced more people about the importance of settling
claims. We gained much from our “Breakfast debate”, where Rima Edwards of
Muriwhenua, young Haami Harmer, Claims Manager of Nga Hapu o Ahuriri,
Alan Duff and many others from across the political spectrum debated whether all
claims could or should be settled by the millenium. Another highlight was the
Hopuhopu hui where claimants exchanged practical advice, gained insight into the
claims process, and told us how we could improve our client services.
As we enter another year, we must all continue to strive to resolve the matters
which still challenge us as a nation. We must acknowledge and respect our points
of difference (where they exist) as we fulfill our respective roles professionally,
honourably, and in trust. Over the next year, we will continue to adopt this approach
in everything that we do.
Let us remember how the late Hon Matiu Rata put it, as he received the Tribunal’s
report on the Muriwhenua land claims:
"Current cultural practices may not be enough. Relearning collective responsibility
on modern terms is now a must. New forms of expression will be needed to
preserve what we achieve from this settlement for future generations."
The Treaty of Waitangi was signed in a spirit of trust. Let us move into the future
together in the same spirit.

-S i r C ji a l a m c J a l i n i e r

Chairman

Peter Allport (O m ste r)
Karen Waterreus

(O r a s t S e c r e t a r y )

Sir Graham Latimer ( Chairm an)
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Has it been a successful year for the Trust in terms of moving claims
forward toward resolution?

Yes, we achieved all the objectives stated in the 1997/98 business plan and in
some areas, notably research production, exceeded them.
We have seen more intensive claim preparation than ever before and six of our
clients in hearings. We have guaranteed research quality for 25 clients and also
produced significant overview research which will benefit many different claimants.
Vincent O’Malley’s Agents of Autonomy was launched, and four other works completed:
Kathryn Rose’s The Bait and the Hook: Crown Purchasing in Taupo and the Central
Bay of Plenty in the 1870s; Dr David Williams’ study of the Native Land Court
1864-1909, Te Kooti Tango Whenua; Dr Derek Dow’s study of the provision of health
services for Maori 1840-1940; and Paul Thomas’
Crown and Maori in the Northern Wairoa 1840-1865.
To progress claims more efficiently, we have prioritised our assistance in the past
year or so to clients whose claims align with the Tribunal’s hearing schedule.
Unfortunately those in the Bay of Islands, King Country, Volcanic Plateau and
Manawatu/Horowhenua/Wellington hearings districts are still waiting in the queue
for funding, but we are confident that all our clients’ claims should be ready to
proceed to hearings by the millenium.

How do you measure success in “supporting and encouraging positive
action by claimants”?

By the large number of groups which have become ready to proceed, and by positive
feedback from the Tribunal, which has been impressed with the way Trust clients
have presented their claims. We help claimants to prepare themselves as well as
their claim for hearings so that presentation of the claim is as effective as possible.
The inevitable delay between hearings and negotiations is always frustrating, but
we continue to support clients to work through issues with other claimants within
their district, to maintain communications with potential beneficiaries and to
demonstrate they have a mandate sufficient to satisfy the Crown. By taking positive
action, claimants gain confidence in the resolution process.

We have certainly provided "more for less” for our clients this year through a broader
range of services. Claimants can now receive legal aid, so the Trust no longer
assists with legal costs and can apply these funds to other client services.
We now assist clients to engage expert advisers when their claim may be affected
by the actions of another agency, for example a local authority, government agency,
forest owner or another claimant. Advisers may provide services such as strategic
planning, amending statements of claim or research required by the Waitangi Tribunal.
We have also established Te Roopu Awhina a Nuku, resource people who can assist
claimants to develop the knowledge and skills required to prepare, present or
negotiate their claim more effectively.
We have put great effort into communicating the Trust’s key messages this year,
engaging with opinion leaders who are committed to advancing claims resolution,
producing training videos for clients and helping claimants to come together to learn
from each others’ experiences. At the Hopuhopu hui in January 1998 we received
very positive feedback on the Trust’s services. We’ll continue to focus on providing
claimants with funding, up to date information and the right human resources, and
create opportunities for claimants to discuss matters of mutual interest and concern,
such as issues which may lead to cross claims.

What resulted from the Government review of the Trust?

Trustees agree wholeheartedly with the report’s key message that they “should
engage more proactively with the Appointors in the area of strategy and operational
initiatives”. We will also consult with other stakeholders to develop a strategy, within
realistic timeframes, to move the claims toward resolution. The resolution process
must withstand scrutiny from both sides of the "arena”, and it must encompass the
perspectives of both Appointors.
We also welcome the report’s suggestion that the Trust “benchmark" other
organisations whose business is similar in concept or principle to our own, to ensure
that our operations remain efficient, effective, and follow “best practice”. The
Trustees are pleased with the review’s findings which endorse our commitment to
professional practice and confirm that our systems are inherently sound. We are
acting on the report’s suggestions.

Has the sheer volume of activity this year put a strain on
Trust operations?
It’s been a busy year, but the Trust is well placed to respond and to move things along
on behalf of our clients. We have a stable, highly qualified and committed staff, and
operations now run very smoothly. We work hard to maximise the resources at our
disposal, by engaging positively with other agencies within the sector, supporting our
staff, and securing the right people to produce strategically important resources.
We constantly refine our monitoring systems to internalise our efficiency, while
supporting a positive external environment for claims resolution.
What have been the significant financial issues for the Trust?

The Government review was significant, and confirmed that our financial systems and
risk management practices are sound. During the year we established protocols with
the Crown so that the Trust receives more information from LINZ to assist in the
forecasting of expected investment income and cashflows. Administration costs only
increased by $117,000, which was remarkable considering the drive to modernise
our communications systems.
The 1997/98 published accounts are the first to disclose assistance to claimants
on a client-by-client basis. They show how very different one client’s needs are from
another, depending on the nature and scale of the claim and the stage it’s at within
the claims resolution process.
The return of the accumulated Onewhero Forest licence rentals following the Tainui
settlement was highly significant for the Trust. We also achieved a satisfactory
settlement with the Crown on the matter of interest on disputed forest licence rentals.
The Trust will receive interest on amounts held in dispute which will ultimately pass
on to the Trust. We received compensation over the Crown’s failure to adequately
review some 1993 forest licence rentals.
The Trust is still subject to “fundamental uncertainty” because of the Inland Revenue
Department’s reversal of its ruling on the Trust’s tax status, and we still face the
prospect of a huge tax burden, which is very difficult. We are not asking for any
tax exemption, but simply want to get on with the business of assisting claimants to
Crown forest land. Negotiations with the Crown and the IRD are continuing.

What have been the key drivers of the Trust’s work in 1997/98?
The principles which guide our values and activities are founded in the Trust Deed.
Our core values include providing and acknowledging leadership in the Maori world.
We share a commitment to justice, honesty and integrity in all that we do, and the
calibre of our Trustees and staff ensures that our work is highly professional and is
truly contributing to our clients’ success.
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Name of Client
Crown Forest Involved
W aitangi Tribunal N um ber

* Awaroa Management
Committee
Riverhead, Mangawhai

ASSISTANCE
1996/97
1997/98
$
$

OBJECTIVE
1997/98

RESEARCH
ACHIEVEMENT
1997/98

CLIENT PROJECT
ACHIEVEMENT
1997/98

STATUS OF CLAIM
AT 31 MARCH
1998

0

33,333

Ready to proceed

(No research project)

Oral traditional history
Oral contemporary history

In preparation

0

46,458

Ready to proceed

Research quality
guaranteed

Oral traditional history
Oral contemporary history

In preparation

0

53,333

Ready to proceed

(No research project)

Oral traditional history
Oral contemporary history

In preparation

217,548

241,053

Ready to proceed

Research quality
guaranteed

Traditional history
Demographic profile
Claimant strategy
Claim presentation
Legal costs

In preparation

126,988

98,219

In hearings

Research quality
.guaranteed

Claimant strategy
Claim presentation
Legal costs

Completed hearing;
awaiting Tribunal
response

114,493

80,000

In hearings

Research quality
guaranteed

Traditional history
Claimant strategy
Claim presentation

Competed hearing;
awaiting Tribunal
response

304,632

260,714

In negotiations

Research quality
guaranteed

Deed of settlement
Positive Treaty debate
Confirm mandate
Claimant strategy

Pre-negotiation
projects complete;
considering options

76,500

0

In hearings

Research quality
guaranteed

(No client project)

Preparation complete;
awaiting commencement
of hearings

0

330,000

In hearings

Research quality
guaranteed

(No client project)

Preparation complete;
awaiting commencement
of hearings

0

0

In hearings

Research quality
guaranteed

Mediation/unity hui

In preparation

0

70,000

Ready to proceed

(No research project)

Oral traditional history
Oral contemporary history

Preparation complete;
considering options;
awaiting commencement
of hearings

Wai 508

* Kawerau a Maki Trust
Woodhill, Mangawhai,
Riverhead
Wai 470

* Nga Hapu o Nga Puhi o
Whangarei
Otangaroa, Waitangi,
Glenbervie, Mangawhai
Wai 688

Ngati Whatua o Kaipara
ki te Tonga
Woodhill, Riverhead
Wai 312

Otamatea Maori Trust Board
Mangawhai
Wai 229

Te Uri o Hau o te Wahapu
o Kaipara
Pouto
Wai 271

Te Runanga o Muriwhenua
Aupouri
Wai 45

Te Whanau o Hamiora

Mangakahia
Whangapoua
Wai 475

Hauraki Maori Trust Board
Maramarua, Whangapoua,
Kauaeranga, Waihou,
Tairua, Athenree
Wai 100

Gregory Mare Whanau
Tairua
Wai 177

Ngati Hei Trust
Whangapoua
Wai 110

Name of
Crown Fi
Waitangi

Name of Client
Crown Forest Involved
W aitangi Tribunal N um ber

Ngati Tuwharetoa
Comprehensive Claim
Kaingaroa, Waimihia

ASSISTANCE
1996/97
1997/98
$
$

OBJECTIVE
1997/98

RESEARCH
ACHIEVEMENT
1997/98

CLIENT PROJECT
ACHIEVEMENT
1997/98

STATUS OF CLAIM
AT 31 MARCH
1998

0

0

Ready to proceed

(No research project)

(No client project)

In preparation

35,000

0

Ready to proceed

(No research project)

(No client project)

In preparation

44,250

53,815

In negotiations
or hearings

(No research project)

Maintain mandate
Strategic planning
Claim advocacy
Claim presentation
Legal costs

Completed
pre-negotiation
projects;
considering options

106,200

69,867

Ready to proceed

Research quality
guaranteed

Oral traditional history
Oral contemporary history

In preparation

92,804

0

Ready to proceed

Research quality
guaranteed

(No client project)

In preparation

138,812

95,525

Ready to proceed

Research quality
guaranteed

Oral traditional history
Oral contemporary history

Preparation complete;
awaiting commencement
of hearings

69,400

11,125

Ready to proceed

(No research project)

(No client project)

In preparation

92,016

170,156

In negotiations

Research quality
guaranteed

Claimant strategy
Claim presentation
Legal costs

Completed hearing;
awaiting Tribunal
response

165,189

69,874

In negotiations

Research quality
guaranteed

Claimant strategy
Claim presentation
Legal costs

Completed hearing;
awaiting Tribunal
response

27,750

237,631

In hearings

Research quality
guaranteed

Traditional history
Crown alienation
Claimant strategy
Claim presentation
Legal costs

Completed hearing;
awaiting Tribunal
response

42,088

0

Ready to proceed

(No research project)

(No client project)

In preparation

73,630

33,736

Ready to proceed

Research quality
guaranteed

(No client project)

In preparation

Wai 269

Ngati Rangitihi Claims
Committee
Kaingaroa
Wai 524

Ngati Ruapani ki

Waikaremoana
(formerly Panekire Tribal
Trust Board)
Patunamu
Wai 144

Ngati Whare Iwi Claim
Committee
Kaingaroa
Wai 66

Tuhoe-Waikaremoana
Maori Trust Board
Kaingaroa
Wai 40

Te Aitanga a Mahaki
Claims Committee
Mangatu
Wai 283

Te Runanga o Ngati Porou
Ruatoria, Tokomaru
Wai 272

Ngati Pahauwera Section
30 Representatives
Committee
Mohaka
Wai 119

Maungaharuru Tangitu
Incorporated Society
Esk
Wai 299

Nga Hapu o te Ahuriri
(Wai 400) Claimant Roopu
Charitable Trust
Esk, Kaweka
Wai 400

Te Runanga o Rangitane o
Wairarapa
Ngaumu
Wai 175

Ngai Tumapuhia a Rangi
Forest and Lands Committee
Ngaumu
Wai 201

Name of
Crown Fi
Waitang

ACHIEVEMENT OF CLIENTS’ 1997/98 CLAIM OBJECTIVES (c o n t

Name of Client
Crown Forest Involved
Waitangi Tribunal Number

ASSISTANCE
1996/97
1997/98
$
$

Nga Tukemata o Ruahine

OBJECTIVE
1997/98

RESEARCH
ACHIEVEMENT
1997/98

CLIENT PROJECT
ACHIEVEMENT
1997/98

STATUS OF CLAIM
AT 31 MARCH
1998

Preliminary
preparation

(No research project)

(No client project)

In preparation

Claim resolved

Research quality
guaranteed

(No client project)

Preparing for negotiations

0

5,600

32,506

22,500

208,950

186,331

Ready to proceed

Research quality
guaranteed

Traditional history
Demographic profile

In preparation

57,800

38,933

Ready to proceed

Research quality
guaranteed

Oral contemporary history
Claim presentation
Legal costs

In preparation

123,795

7,571

Ready to proceed

(No research project)

(No client project)

Preparing for negotiations

102,835

34,273

Ready to proceed

Research quality
guaranteed

Oral history
Legal costs

In preparation

55,775

16,666

Ready to proceed

(No research project)

Oral contemporary history

In preparation

76,612

33,333

Ready to proceed

Research quality
guaranteed

Oral history

In preparation

52,200

47,005

Ready to proceed

287,450

40,000

Claim settled

4,025,695

2.842.006

Gwavas
Wai 397
Ngati Maru/Nga Iwi o Taranaki
Te Wera
Wai 143
Whanganui Land Claims
Committee/Whanganui River
Maori Trust Board Claims
Committee

Erua, Karioi, Lismore Hill,
Lismore Sand
Wai 48, Wai 151
Te Runanga o Ngati Apa

Santoft, Lismore Hill,
Lismore Sand
Wai 265
Tanenuiarangi Rangitane Inc.

Tangimoana
Wai 182
Ngati Apa ki te Waipounamu Trust

Motueka, Golden Downs,
Waimea, Rai, Hira, Queen
Charlotte, Wairau, Tutaki,
Westland Exotic
Wai 102
Ngati Rarua Trust

Waimea, Rai, Hira, Queen
Charlotte, Wairau, Tutaki
Wai 102
Ngati Kuia Trust

Motueka, Golden Downs,
Waimea, Rai, Hira,
Golden Bay, Queen Charlotte,
Wairau, Tutaki
Wai 561
-.838
Te Atiawa Manawhenua ki te
Tau Ihu Trust

•
Research quality
guaranteed

Golden Bay, Motueka,
Golden Downs, Waimea,
Rai, Hira, Queen Charlotte,
Wairau, Tutaki

■■/ •-

'

Oral contemporary history
Post-1840 occupation
and settlement

5% -V~a;
In preparation

Wai 379

;■
Te Runanga o Ngai Tahu

v

(formerly Ngai Tahu Maori Trust Board)

All Crown forest lands within
Ngai Tahu rohe
Wai 27

TOTAL ASSISTANCE GRANTED

;^
(No research project)

Negotiations strategy

:
Negotiations completed

>

CLIENTS NOT IN THE TRUST’S 1997/98 BUSINESS PLAN
(

iicjni/iei c lie n t recogn ition g a in e d in 1 9 9 7 / 9 8 )

ASSISTANCE
Name of Client

Ngati Wai M aori Trust Board
Te Taumata o Tangitu

1996/97

1997/98

$

$
0

0

24,000

0
0

*Whakarara M aori Committee
Wi Taka W hanau o Ngati Koheriki
Tainui Maori T ru s t Board
Maniapoto M aori Trust Board
Ngati Rakeipoho/H ikairo
Raukawa K aum atu a Kaunihera
Raukawa T ru s t Board

11,689

0

1,366

0

(1,693)

0

0

0

7,936

0

0

0
0

♦ Ngati Hineure, Ngati Hinerau, Ngati Te Urunga
13,290

0

Rotomahana Parekarangi 6N2B & 602B Trusts

0

0

Te Runanga o Ngati Tahu

0

0

99,080

0

0

0

2,305

0

54,238

0

Horohoro C ro w n Forest Claim Committee

W hakarewarewa Forest Trust
Ngati Taeotu, N gati Kahu, Ngati Hurungaterangi
Haparangi A 4 /W a i 438
Ngati K ea roa/N gati Tuara
*Ngai Tama Te Rangi Claim Committee

0

*Wairoa W aikarem oana Maori Trust Board

0

Ngati Porou Hikurangi Mt Lands Claim Committee/ Te Awemapara Trust

92,800

0
0

* Ngariki Kaiputahi Whanui Trust
126,574

0

16,179

0

Kaweka W hanui

0

0

Te Runanganui o Rangitane o Wairarapa

0

0

Ngai Tam anuhiri
Nga Uri o Te W harerata

*Mangakino Tow nship Inc., Wairarapa Moana Trust Board
and W airarapa M aori Executive Taiwhenua

0

Tamahaki C o u n cil of Elders

0

0

Te Runanga o Raukawa

0

0

Ngati Tam airangi

0

0

Te Runanga o M ua Upoko

0

0

Te W hanganui a Orutu

0

0

Ngati Koata T ru s t

0

0

Te Runanga o Ngati Toa Rangatira

0

0

Te Runanga o Rangitane o Wairau

0

0

447,764

0

TOTAL

KEY ISSUES A FFEC TIN G THE TRUST

In our 1996/97 Report to Appointors we identified the Trust’s limited capacity to iifluence
the process of claims resolution itself. As the Auditor-General stated in 1995,
the resolution of claims requires both Crown and claimants to fully understand ther role,
accept their responsibilities, resolve conflicting interests and objectives, and adop a
strategic approach to achieving settlement. The Government review of the Trust reiterated
this, urging that the lack of agreement on the Trust’s role in the claims settlement process
must be addressed as a matter of urgency.
The Trust will embark on a strategic planning process to identify how long the Trust should
exist and in what form. We will consult with Appointors, beneficiaries and others in the
claims settlement process. This will not obviate the need, however, for the Treaty partners
themselves to come together to agree upon an efficient and effective process for
addressing Treaty claims and the outcomes both partners desire from claims resolution.
The process must ensure sufficient momentum for claims to progress efficiently.
The current stop/start situation is not conducive to building the working relationships
needed to resolve the claims. Extended delay between different stages of the process
causes claims to lose momentum and claimants to lose confidence in the system.
As many as 10 Trust clients, having presented their case to the Waitangi Tribunal, are now
awaiting the conclusion of the hearings process in their district, the Tribunal report on their
claim, or Government agreement to negotiate settlement of their claim, before they can
actively participate further.
There is also an apparent lack of co-ordination and co-operation amongst claimants themselves
in filing their claims with the Waitangi Tribunal, which leads to lengthy, piecemeal hearings.
The claims resolution process must provide real incentives for claimant communities to
co-ordinate and co-operate to achieve a satisfactory resolution of their claims.

Despite continuing discussions with the Inland Revenue Department on its 1996 ruling
on the Trust’s tax status, the position at 31 March 1998 is no different from that reported
at 31 March 1997. While the matter remains unresolved, the Trust continues to face
a contingent liability of $14.4 million, more than its annual income. The levying of tax
is quite contrary to the spirit of the Trust Deed. The impasse that has been reached
impacts directly on the process of claims resolution and places Trustees in an untenable
position. A political solution is now required. Trustees urge the Minister of Finance to use
his best endeavours to resolve the situation.

The interests of Trust beneficiaries were upheld with the resolution of two outstanding issues
this year (interest payable on disputed rental proceeds, and inadequate rental reviews).
To further protect their interests, the Trust will endeavour to be involved in the first general
review of the basis for fixing licence fees, which will be undertaken by LINZ in mid-1999.

LOOKING AHEAD

O u r V is
To effectively lead the claims resolution process to the point
where claims w ill be in a position to be resolved, and the
Trust wound up, by 2005.

O ur W u

• To lead the claims resolution process by enabling claimants
to prepare their claims, and
• To influence enduring claims resolution.
The Trust w ill pursue excellence in these tasks by applying
high professional standards and dedication.

The Trust’s objectives are listed fully in its 1998/99 Business Plan, which is available on
request. Key objectives for the year include:

FAR NORTH
To assist claimants to undertake strategy projects to resolve their claims to Aupouri forest land.
BAY OF ISLANDS
To assist with a regional claimants’ hui.
KAIPARA
To undertake research required for Stages II and III of the Kaipara hearings.
To assist existing clients and identify potential clients and assist them to prepare their
claims to proceed alongside other Kaipara claims.
To support strategy projects, and to communicate key issues to potential beneficiaries.
WAIKATO
To assist our client to prepare for negotiations involving Waiuku forest lands.
We may provide financial assistance to Waikato claimants for claims involving
Maramarua forest (included in the Tribunal’s Hauraki hearing district), once Hauraki
interests have been clarified.
HAURAKI
To assist with additional research requested by the Waitangi Tribunal, and guarantee
research quality for others.
To assist existing clients and identify potential clients and assist them to prepare their
claims to proceed alongside other Hauraki claims.
To support strategy projects, and to communicate key issues to potential beneficiaries.
TAURANGA
To guarantee research quality for claims involving the Athenree forest and undertake
gap-filling research identified as necessary during the Tauranga hearings.
To assist existing clients and identify potential clients and assist them to prepare their
claims to proceed alongside other Tauranga claims.
To support strategy projects, and to communicate key issues to potential beneficiaries.
EASTERN BAY OF PLENTY
To guarantee research quality for claims involving the Rotoehu forest.
To support strategy projects involving the Rotoehu forest.
To assist with a regional claimants’ hui (including Urewera and Volcanic Plateau).
VOLCANIC PLATEAU
To assist with dissemination and debate of the Native Land Court report.
To explore direct negotiations for these claims.

UREWERA
To guarantee research quality for claims involving Crown forest land in this district.
To provide resource and advisory services to other Urewera claimants prior to direct funding.
To assist with a regional claimants’ hui (including Eastern Bay of Plenty and Volcanic Plateau).
GISBORNE
To guarantee research quality for claims involving Crown forest land in this district.
To provide resource and advisory services to Gisborne claimants prior to direct funding.
To assist with a regional claimants’ hui (including East Coast/Wairoa).
NORTHERN HAWKES BAY
To undertake further research required by the Tribunal after the Ngati Pahauwera hearing.
To assist claimants to communicate with potential beneficiaries and to undertake strategy
projects within this priority hearing district.
WAIRARAPA/HAWKES BAY
To guarantee research quality for claims involving Crown forest land in this district.
To provide resource and advisory services to Wairarapa/Hawkes Bay claimants
prior to direct funding.
To assist with a regional claimants’ hui (including Southern Hawkes Bay).
KING COUNTRY
To assist with a claimants’ workshop.
TARANAKI
To guarantee research quality for claims involving the Te Wera forest.
To assist with client strategies for the return of the Te Wera forest to confirmed beneficiaries.
WHANGANUI
To guarantee research quality for claims involving Crown forest land in this district.
To assist existing clients to prepare their claim and provide resource and advisory services
to other Whanganui claimants prior to direct funding.
To assist with a regional claimants’ hui.
MANAWATU/HOROWHENUA/WELLINGTON
To assist with a regional claimants' hui.
TE TAU IHU - TOP OF THE SOUTH ISLAND
To guarantee research quality and assist with the preparation of claims involving
Crown forest land in this district.
To assist with a regional claimants’ hui (including Whanganui, Wairarapa/Southern
Hawkes Bay and Wellington).
SOUTHERN SOUTH ISLAND
To act as appropriate on implementation of settlement.
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FOREST RENTAL PROCEEDS RECEIVED
f or the year ended 3 1 'h/ItrJi 1998
In the year ended 31 March 199E the Trust received
$38,084,632 in rental proceeds rom licensed Crown forest lands.

District/Forest

At 31 March 1998 cumulative renal proceeds totalling
$194,763,390 were held by the lust.

Hawkes Bay
Mohaka
Esk
Kaweka
Gwavas

Northland

District/Forest

Current
Year
$

Cumulative

1
2
3
4
5

1,200,515
212,260
55,735
333,327
37,160

3,814,294
773,246
334,410
1,999,962
222,960

Auckland
Mangawhai
Woodhill
Riverhead
Maramarua
Whangapoua
Kauaeranga
Waihou
Tairua
Athenree

6
7
8
11
12
13
14
15
16

78,960
724,570
294,280
351,960
511,000
7,070
53,270
425,880
70,980

412,974
5,893,286
2,049,752
2,467,206
2,189,574
63,424
412,822
2,876,790
391,290

Central North Island
Rotoehu
Horohoro
Whakarewarewa
Crater
Kaingaroa
Waimihia
Marotiri
Pirongia
Tawarau
Mangaokewa
Pureora
Waituhi
Taurewa

17
18
19
20
21
22
23
24
25
26
27
28
29

1,644,997
111,885
766,977
118,982
16,843,171
1,953,955
20,834
38,724
172,534
25,969
199,530
27,328
28,546

7,875,293
562,710
4,053,324
618,064
81,237,230
9,965,780
85,516
81,039
414,249
155,814
557,505
163,968
171,276

East Coast
Ruatoria
Tokomaru
Mangatu
Wharerata
Patunamu

32
33
34
35
36

146,227
114,473
154,173
460,623
197,704

877,362
686,838
925,038
1,852,830
891,944

Forest
No

Northland
Aupouri
Otangaroa
Waitangi
Glenbervie
Pouto

1~Jlw a tta c h e d notes a n d s

Forest
No

Current
Year
$

Cumulative
$

37
38
39
40

419,160
202,090
126,630
180,250

2,977,002
1,507,934
985,411
1,588,304

Southern North Island
Erua
41
Karioi
42
Te Wera
43
44
Lismore Hill
Lismore Sand
45
Santoft
46
Tangimoana
47
Waitarere
48
Manakau
49
Ngaumu
51

1,895
311,610
183,776
502,132
96,511
278,200
46,539
299,386
38,412
501,304

11,370
2,184,540
511,836
1,155,177
524,990
1,744,953
267,924
705,921
88,017
2,762,576

$

l p a r t o p tille ie fin an ciai$ state merits.

E AST

C o A jrfj
G isb orne

District/Forest

Forest
No

Current

Cumulative

Year
$

Nelson
Golden Bay
Motueka
Golden Downs East
Golden Downs West
Waimea
Rai
Hira
Queen Charlotte
Wairau
Tutaki

52
53
54
54
55
56
57
58
59
60

10,360
135,100
1,119,018
1,212,753
98,770
508,468
109,410
58,310
486,380
16,459

67,781
663,295
5,751,620
5,992,070
922,484
2,581,609
838,782
261,279
2,551,524
137,285

Westland
Exotic

61

706,776

4,661,062

Canteibury
Hanmer
Island Hills
Balmoral
Omihi
Ashley
Okuku
Mt Thomas
Oxford
Eyrewell

62
63
64
65
66
67
68
69
70

68,740
6,160
147,910
37,380
148,610
80,990
37,800
7,630
131,110

656,870
25,312
1,356,572
294,612
1,571,632
603,340
279,192
49,334
1,370,162

Blenheim

Westport

Creymouth

Hokitika

W E S T L A N D
CANTERBURY

Christchurch • QsLyttelton

/

A a

r a n

a

rimaru
Forest
No
Oamarui
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89

84*
.
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•83

\
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“ •
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Otago
Glen Dhu
Berwick
Otago Coast
Tapanui
Owaka

Current
Year
$

Cumulative
$

76
77
78
79
80

80,550
586,740
641,340
301,000
59,428

444,483
2,797,908
2,870,181
2,128,436
286,797

81
82
83
84
85
86
87
88
89
90

27,552
67,950
11,393
62,942
43,571
6,622
136,955
49,229
191,957
117,775

.

Southland
West Dome
Blackmount
Strathallan
Castledowns
Taringatura
Bare Hill
Hokonui
Rowallan
Longwood
Slopedown

TOTAL CAPfTAL RECEIPTS

38,084,632

147,063
336,237
51,591
313,968
201,111
31,446
625,062
277,185
875,412
646,968

194,763,390

Note

Actual

Budget

Actual

1998

1998

1997

$

$

$

INCOME
Investment income

14,139,542

13,416,000

10,972,071

7,11

1,781,383

1,275,600

1,664,714

11

2,478,778

1,676,400

1,456,616

Less
Administration expenses
Services to claimants
Assistance to claimants

2,842,006

3,097,750

4,473,459

Total Expenditure

7,102,167

6,049,750

7,594,789

NET OPERATING SURPLUS BEFORE TAXATION

7,037,375

7,366,250

3,377,282

2,190,879

2,430,863

-

4,846,496

4,935,387

3,377,282

Income tax expense

3

NET OPERATING SURPLUS AFTER TAXATION

STATEMENT OF MOVEMENTS IN CAPITAL
id or the year ended 3 1 ^11]arch 1998

Note

1998

1997

$

$

156,924,420

120,591,985

38,084,632

36,332,435

FOREST RENTAL PROCEEDS
Balance at beginning of year
Receipts for the year
Less distributions to confirmed beneficiaries 13
Balance at end of year

(245,662)

•-

194,763,390

156,924,420

Balance at beginning of year

4,675,210

1,297,928

Net surplus/(deficit) for the year

4,846,496

3,377,282

Balance at end of year

9,521,706

4,675,210

204,285,096

161,599,630

RETAINED EARNINGS

TOTAL CAPITAL

STATEMENT OF FINANCIAL POSITION
at 3 1 l^ Y ja r c li 19
9S
Note

1998

1997

$

$

CAPITAL FUNDS
Forest rental proceeds
Retained earnings
TOTAL CAPITAL

194,763,390

156,924,420

9,521,706

4,675,210

204,285,096

161,599,630

Represented by CURRENT ASSETS
Bank balance

-

136,112

Short term deposits

4

39,085,208

11,558,974

Government securities

4

22,096,352

17,521,433

14

11,770

2,695

2,754,694

2,380,174

Sundry receivables
Accrued interest
Taxation refund due

59,121

-

Prepayments

33,459

6,974

64,040,604

31,606,362

NON CURRENT ASSETS
Fixed Assets

5

871,172

355,989

Government securities

4

140,251,161

129,897,441

141,122,333

130,253,430

205,162,937

161,859,792

TOTAL ASSETS

Less CURRENT LIABILITIES
Bank balance

293,979

-

Employee payables

200,785

99,774

Other payables

383,077

160,388

877,841

260,162

204,285,096

161,599,630

NET ASSETS
On behalf of Trustees

Chairm an

Trustee

STATEMENT OF CASH FLOWS
id o r th e y e a r e n d e d 3 1 Id d a r c li 19
9S
Note

1998

1997

$

$

CASH FLOWS FR0M/(USED IN) OPERATING ACTIVITIES

Cash was provided from:
Interest on investments

15,268,477

11,694,914

-

11,463

15,268,477

11,706,377

3,746,907

2,988,985

Payments related to claims

2,866,339

4,508,692

Taxation payments

2,250,000

-

8,863,246

7,497,677

6,405,231

4,208,700

17,350,000

8,500,000

715,964

75,433

Purchase of investment

33,782,094

39,322,689

34,498,058

39,398,122

Net cash in/(out) flows from investing activities

(17,148,058)

(30,898,122)

38,084,632

36,332,435

245,662

-

Net cash in/(out) flows from financing activities

37,838,970

36,332,435

NET INCREASE/DECREASE IN CASH HELD

27,096,143

9,643,014

Cash at beginning of the year

11,695,086

2,052,072

CASH AT END OF THE YEAR

38,791,229

11,695,086

Taxation refunds

Cash was applied to:
Payments of administration expenses
and services to claimants

Net cash in/(out) flows from operating activities

6

CASH FLOWS FROM/(USED IN) INVESTING ACTIVITIES

Cash was provided from:
Proceeds from investment maturities

Cash was applied to:
Purchase of fixed assets

CASH FLOWS FR0M/(USED IN) FINANCING ACTIVITIES

Cash was provided from:
Rental proceeds received

Cash was applied to:
Repayment of rental proceeds

Composition of cash:
Bank balances
Short term deposits

(293,979)

136,112

39,085,208

11,558,974

38,791,229

11,695,086

1.

STATEMENT OF ACCOUNTING POLICIES

These financial statements are presented for the reporting entity
Crown Forestry Rental Trust.
The financial statements have been prepared in accordance with the Trust Deed 1990
and the Financial Reporting Act 1993. The financial statements have been prepared on
the basis of historical cost with the exception of certain items for which specific
accounting policies are identified.
(i)

Investments
Investments includes government securities and short term deposits with
registered banks. Interest bearing securities of the New Zealand Government are
recorded at cost adjusted for the amortisation of any premium or discount using
the yield to maturity method.

(ii) Recognition of income
Interest income is recognised on an accrual basis. The premiums or discounts
arising on the purchase of New Zealand Government interest bearing securities are
amortised using the yield to maturity method and are recorded as interest income.
All financial arrangements entered into by the Trust are recognised in the financial
statements at their carrying value.
(Hi) Financial Instruments and various risks
(a)

Foreign exchange risk

The Trust has no exposure to foreign exchange risk. All payments on behalf of
claimants are made in New Zealand currency.
(b)

Credit risk

Financial instruments which are potentially subject to credit risk consist
primarily of short term deposits and government securities. The Trust may be
subject to losses up to the value of these instruments in the event of non
performance by its counterparties, however it does not expect losses to occur
as most of these instruments are comprised of sovereign debt, the balance
being held with registered banks. Consequently no collateral is held by the
Trust to support these financial instruments.
(c) Interest rate risk

The Trust has not recorded any unrealised losses on government securities as
the intention is to hold them to maturity. The Trust’s primary interest rate risk is
on government securities and can be measured as the differential between yield
to maturity and the current market interest rate.

he financiati statem ents.
(iJliese notei are to l e r e a d in conjunction w i til tlu

(iv) Fixed assets

All fixed assets are recorded at historical cost. Assets have been depreciated on a
basis to spread the cost over their estimated useful life. Depreciation of fixed
assets is calculated on the following rates:
Computer Equipment
Furniture and Fittings

25.0% - 39.6% DV & 18.0% - 36.0% SL
15.0% - 33.0% DV & 24.0% SL

Leasehold Improvements
Office Equipment
Other Equipment

25.0% - 33.0% DV & 6.5% - 25.0% SL
25.0% DV & 8.0% - 40.0% SL
12.5% - 25.0% DV & 6.5% - 40.0% SL

(v) Receivables

Receivables are valued at anticipated realisable value. The cash method of
accounting is used to record the rental proceeds from licensed Crown forest land.
These proceeds are treated as a capital item in the Trust’s financial statements in
accordance with the Trust Deed.
(vi) Income tax

Income tax expense recognises the current obligations and amounts arising from
timing differences between the accounting results and assessable income for the
period to the extent that they can be foreseen to crystalise in the future. This is
the liability method applied on a partial basis.
(vii) Goods and services tax

As the Crown Forestry Rental Trust is not a ‘registered person’ in terms of the
Goods and Services Tax Act 1985, these financial statements have been prepared
inclusive of goods and services tax.
(viii) Changes in accounting policies

There have been no changes in accounting policies. All policies have been applied
on bases consistent with those used in the prior year.
2.

NATURE OF ACTIVITIES

The Crown Forestry Rental Trust was established on 30 April 1990 to receive the
rental proceeds from Crown forestry licences.
The rental proceeds received by the Trust are treated as capital in accordance with the
Trust Deed and must be invested in either New Zealand Government issued securities
or in short term interest bearing deposit accounts with registered banks.
The interest earned from investments is accumulated by the Trust and applied against
the administration expenses of the Trust and to assist any claimant in the preparation,
presentation and negotiation of claims before the Waitangi Tribunal which involve, or
could involve, licensed Crown forest land.
The rental proceeds of the Trust are distributed to beneficiaries upon the
recommendation of the Waitangi Tribunal.

3.

INCOME TAX
1998

1997

$

$

Income tax expense
Operating surplus/(deficit) before income tax
Non deductible expenditure
Tax losses brought forward

Taxation thereon at 33%

7,037,375

3,377,282

152,682

-

(551,030)

(3,377,282)

6,639,027

-

2,190,879

-

The Inland Revenue Department has assessed the Trust on the basis that all operating
expenses and payments made to claimants by the Trustees are deductible expenses
for taxation purposes. This basis is currently under review by the Inland Revenue
Department (refer to Note 8).
The Crown Forestry Rental Trust has tax benefits to carry forward against future
taxable income. These benefits have not been recognised in these financial
statements. At 31 March 1998 these benefits are estimated to be $50,385
(at 31 March 1997: $181,840).
4.

FINANCIAL INSTRUMENTS

Fair values

The carrying value of current bank account, short term deposits and payables
approximates fair values due to the short term of these instruments. Estimated fair
values of the Trust’s financial instruments at 31 March are as follows:

Government securities

Carrying

Estimated

Carrying

Estimated

Am ount

Fair Value

Am ount

Fair Value

1998

1998

1997

1997

$

$

$

$

162,347,513

165,046,222

147,418,874

145,053,323

The fair value of government securities has been determined using quoted market prices.

(a)

Current
Maturity

Yield

Face Value

Carrying

Carrying

1998

Amount
1998

Amount
1997

$

$

$

4,085,208

4,085,208

11,558,974

35,000,000

35,000,000

-

39,085,208

39,085,208

11,558,974

%

Short term deposits
At call
17.06.98

10.08
9.05

Government securities

(b)

15.07.97

7.90

-

-

17,521,433

15.07.98

7.59

22,050,000

22,096,352

-

Non-current
Maturity

Yield

Face Value

Carrying

Carrying

1998

Amount
1998

Amount
1997

$

$

$

%

Government securities
15.07.98

7.59

-

-

16,437,118

15.02.00

7.70

28,000,000

27,401,106

17,221,100

15.02.01

7.51

28,000,000

28,369,339

25,459,870

15.03.02

7.53

28,000,000

30,376,609

23,788,173

15.04.04

7.18

27,000,000

28,143,619

23,028,464

15.11.06

7.42

25,000,000

25,960,488

23,962,716

Total non-current

136,000,000

140,251,161

129,897,441

Total government securities

158,050,000

162,347,513

147,418,874

Monthly average return on investments:

1998

1998

1997

Actual

Budget

Actual

7.54%

7.51%

7.67%

NOTES TO THE FINANCIAL STATEMENTS
^dor the year ended 3 1 dldarch 1998
5.

FIXED ASSETS
Cost

Accumulated
Depreciation

Net Book
Value

$

$

$

Computer Equipment

908,052

329,286

578,766

Furniture & Fittings

258,862

152,667

106,196

Leasehold Improvements

211,665

105,659

106,007

Office Equipment

139,833

69,152

70,681

Other Equipment

15,725

6,202

9,523

1,534,138

662,966

871,172

1998

Cost

Accumulated

Net Book

Depreciation

Value

$

$

$

Computer Equipment

322,134

210,245

111,889

Furniture & Fittings

232,598

130,076

102,522

Leasehold Improvements

156,409

81,764

74,645

Office Equipment

106,898

50,736

56,162

Other Equipment

16,169

5,398

10,771

834,208

478,219

355,989

1997

6.

RECONCILIATION OF STATEMENT OF CASH FLOWS WITH OPERATING SURPLUS

NET OPERATING SURPLUS FOR THE YEAR

1998

1997

$

$

4,846,496

3,377,282

200,781

153,993

1,503,455

1,439,203

ITEMS NOT INVOLVING CASH FLOWS
Depreciation expense
Amortisation of premium (discount paid)
on government securities
IMPACT OF CHANGES IN WORKING CAPITAL ITEMS
(lncrease)/decrease in accrued interest

(374,520)

(Decrease)/increase in payables

323,700

(63,767)

& sundry receivables

(35,560)

28,685

Decrease/(increase) in taxation refund due

(59,121)

11,463

(738,159)

Decrease/(increase) in prepayments

Net cash flow from operating activities

6,405,231

4,208,700

7.

OTHER STATEMENT OF FINANCIAL PERFORMANCE DISCLOSURES

Incorporated within the expenditure of the Statement of Financial Performance.

(a )

Audit Fees

(b) Depreciation
(c )

Budget

Actual

1998

1998

1997

$

$

$

18,000

20,000

17,775

200,781

150,000

153,993

121,578

130,000

110,395

(d) Interest expense

92,682

-

-

Trustees’ fees

114,428

130,000

82,922

(e )

8.

Rent

Actual

CONTINGENT LIABILITIES

The Trust received a notice from the Inland Revenue Department on 21 June 1996 advising
that it proposed to alter an earlier tax ruling notified to the Trust on 24 March 1993.
The 24 March 1993 ruling advised that expenditure incurred by claimants, in furtherance of
claims, is deductible expenditure to the Trust as there is a nexus between the expenditure
and income earning activities.
The notice of 21 June 1996 advises that the Inland Revenue Department considers that the
only deductible expenditure for the Trust is that relating to the purpose of gaining or
producing assessable income and therefore payments relating to the furtherance of claims
are not considered to be deductible for tax purposes.
The Trust has calculated that approximately $14.4 million of additional tax would be payable
as at 31 March 1998 based on the Inland Revenue Department proposed ruling.
The $14.4 million of additional tax that may be payable has not been recognised in
these financial statements as the Trust is challenging the Inland Revenue Department’s
proposed ruling.

NOTES TO THE FINANCIAL STATEMENTS
o r tire y e a r e n d e d

9.
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COMMITMENTS

(i)

Assistance to claimants

The Trust has commitments of $1,607,438 as at 31 March 1998 ($1,037,488 at 31
March 1997) relating to assistance to claimants which has been approved by Trustees at
balance date. The Trustees may not release these approvals if terms and conditions of
funding are not met by the various claimant groups.
(ii) Lease rental commitments

Future operating lease rentals of premises are not recognised in the financial
statements. The minimum lease rental commitments at balance date are as follows:

1998

1997

$

Less than one year

$

114,362

114,362

One to two years

91,490

114,362

Two to five years

-

91,490

Over five years

10. EVENTS SUBSEQUENT TO BALANCE DATE

Subsequent to balance date an agreement has been reached between the Crown and the
Trust to settle outstanding disputes over the management of the receipt of forestry licence
fees by Land Information New Zealand (LINZ).
The outstanding disputes relate to the interest earned on disputed licence fee amounts held
by LINZ and LINZ’s management of the 1993 review of certain forestry licences.
The financial effect of this settlement will be reflected in the financial statements for the
year ending 31 March 1999 with an inflow of additional rental proceeds of approximately
$5.6 million and interest income of approximately $2.5 million.
11. RESTATEMENT OF PRIOR PERIOD AMOUNTS

The statement of financial performance layout has altered in these financial statements
compared to the 1997 Report to Appointors by introducing a new category titled “Services to
claimants”. This alteration was made to better reflect the costs of providing services to
claimants which includes the costs incurred by the Trust in employing historians and
delivering their services to claimants.

NOTES TO THE FINANCIAL STATEMENTS
D or tile year ended 3 1 IDjarcli 1998
12. RELATED PARTY TRANSACTIONS

A number of Trustees have affiliations to certain tribal groups which are represented by
claimant groups recognised by the Trust.
Where Trustees are considering to provide assistance to particular claimant groups, which
the Trustees are affiliated to, the provisions of the Trust Deed where conflicts of interest
arise have been complied with.
13. DISTRIBUTIONS TO CONFIRMED BENEFICIARIES

Section 26(2) of the Waikato Raupatu Claims Settlement Act 1995 came into force on
28 August 1997 which deemed the Waitangi Tribunal to have made a final recommendation
under Section 8 HB(i)(a) of the Treaty of Waitangi Act 1975 that the Onewhero forest be
returned to Maori ownership. On 14 September 1997 the accumulated rentals, totalling
$245,662 relating to Onewhero forest, were returned to the Tainui Maori Trust Board.
14. TRUSTEE RECEIVABLES

Included within sundry receivables is an amount of $8,614 resulting from an overpayment of
fees to a Trustee. There were no Trustee receivables recognised at 31 March 1997.

AUDIT REPORT

To the readers of the financial report of the Crown Forestry Rental Trust.
We have audited the attached financial report on pages 18 to 30. The financial report provides information
about the past financial performance of the Crown Forestry Rental Trust and its financial position as at 31
March 1998. This information is stated in accordance with the accounting policies as attached.
TR U STE E S ’ R ES PO N S IB ILITIES

The Trustees are responsible for the preparation of a financial report which gives a true and fair view of the
financial position of the Crown Forestry Rental Trust as at 31 March 1998, and of the results of their operations
for the year ended 31 March 1998.
AU D ITO R S ' R ES PO N S IB ILITIES

It is our responsibility to express an independent opinion on the financial report presented by the Trustees and
report our opinion to you.
B A SIS OF OPINION

An audit includes examining, on a test basis, evidence relevant to the amounts and disclosures in the financial
report. It also includes assessing:
• the significant estimates and judgements made by the Trustees in the preparation of the financial report,
and
• whether the accounting policies are appropriate to the Crown Forestry Rental Trust circumstances,
consistently applied and adequately disclosed.
We conducted our audit in accordance with generally accepted auditing standards in New Zealand.
We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary. We obtained sufficient evidence to give reasonable assurance that the financial report is free from
material misstatements, whether caused by fraud or error. In forming our opinion, we also evaluated the overall
adequacy of the presentation of information in the financial report.
Our firm carries out other assignments for the Trust in the area of special consultancy projects.
Our firm has no other interests in the Trust.
FUNDAM ENTAL U N CERTAINTY

In forming our unqualified opinion, we have considered the adequacy of the disclosures made in the financial
report concerning the possible outcome of the determination of the Crown Forestry Rental Trust’s tax status yet
to be issued by the Commissioner of Inland Revenue.
The future settlement of this could result in an additional income tax liability of $14.4 million. The effect of this
would leave the Trust with negative retained earnings which is a breach of clause 9.5 of the Trust Deed. Details
of the circumstances relating to this fundamental uncertainty are described in note 8 to the financial statements.
UN Q U ALIFIED OPIN ION

We have obtained all the information and explanations we have required.
In our opinion:
• proper accounting records have been kept by the Crown Forestry Rental Trust as far as appears
from our examination of those records; and
• the financial report on pages 18 to 30:
-

complies with generally accepted accounting practice;

-

gives a true and fair view of the financial position of the Crown Forestry Rental Trust as at
31 March 1998, and the results of their operations for the year ended on that date.

Our audit was completed on 12 May 1998 and our unqualified opinion is expressed as at that date.

HORWATH WELLINGTON
Chartered Accountants
Wellington
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Trust Secretary

Karen Waterreus

Claims Resolution Director

Tom Winitana

Claims Manager

Rahui Katene

Project Manager

Mate Paihana-Puriri

Client Support Manager

Letty Taingahue

Research Director

David Armstrong

Assistant Research Director

Bruce Stirling

Senior Historian

John Koning

Historians

Leah Campbell, Vincent O ’Malley,
Stephen Robertson, Kathryn Rose, Fiona Small,
Emma Stevens, Paul Thomas, Philippa Wyatt

Editor

Tony Tumoana

Information Services Manager

Deborah Young

Information Coordinator

Maani Kirby

Systems Manager

Kristen Hickman

Support Manager

Lillian Anderson

Administrator

Shannon Dearsley

Trustees' Assistant (Chair)

Tina Latimer

Finance Manager

Shane Nicholas

Management Accountant

Desiree Reynolds

Accounts Clerk

Nathan Hinde

During the year under review, the Trust has used the services of various legal advisors.
(Sanbe

ANZ Banking Group (New Zealand) Ltd, Wellington Branch, P 0 Box 1896, Wellington
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Horwath Wellington, P 0 Box 2419, Wellington
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Level 2, Vogel Building
8 Aitken St
P 0 Box 2219, Wellington
Telephone (04) 472 8500
Fax (04) 472 8504
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